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General Terms to Which All Accounts are Subject

PP

The undersigned /undersigns (referred him/ her / themselves
hereinafter as the client) request to open for him / her / themselves
an account in your records according to the conditions and
provisions defined hereunder, which were agreed upon by the
undersigned / undersigns in full agreement.

1) It is clearly agreed upon that all transactions whatever their nature
between the client and bank, the bank may consider them for all
purposes as integral part of such account.

2) In the event the bank permits the client to disclose his current
account to the extent and terms defined by the bank at the bank’s
total desire, the client has agreed to deduct financing cost, bank
services fees and profits from his account against the disclosure of
the account, which is computed on the basis of the bank price
adopted for facilities of disclosed drawing.

3) It is agreed that all bonds , properties and private funds of the client
of whatever type kept by the bank or any of its other branches by
any means or capacity are deemed as a guarantee to reimburse
indebted assets and obligations , whether existing , potential or
under clients guarantee - due to the bank - and the bank may
without any notice whatever and by its own desire to transfer such
indebted assets and obligations as well as the client authorizes the
bank a final authorization to include , incorporate and conduct
clearance among all his indebted and credited assets in any account
and any currencies opened in his name with the bank , and the
client authorizes the bank to transfer such currencies to reimburse
such obligations .

4) It is also agreed that the bank is entitled without referring to the
client to register on the account of the client all expenses, fees,
bank services fees and profits on what has been disclosed of the
account at the adopted percentage at the bank as well as paid or
incurred taxes on his behalf or resulting from any transaction
between the client and the bank.

5) The bank books and registries shall be deemed true, final and
abrupt evidence on the client and drop his right to contest and
object them after 15 days from the date of sending to contest
statement by post or delivering by hand to the client.

6) The checks book issued by the bank to the client is under full
responsibility of the latter and it should keep them in safe place to
protect them against forgery and misuse. In case of loss or theft of
any of these checks, the client should notify the bank immediately
of that and give the numbers of lost checks. When the account is
closed the client is obliged to immediately return and deliver
checks book, which is a property of the bank.

7) Both the client and the bank are entitled to close the account at any
time and for any reason and the client undertakes to reimburse the
indebted balance in the account (if any) at the first claim of such.

8) It is agreed that the bank is entitled at any time it wishes, to amend
the nature and conditions of the account by a written notice to the
client.

9) The bank shall act as collection agent for the client for checks.
Other commercial papers payment orders and other papers and
documents deposited with it at collection fee and the bank shall not
bare any delay or otherwise, and not occur to its interest.

10) All payment orders, exchange operations, the buyer and seller of
shares and receipts, whether in the Republic of Yemen or in any
other place, which the bank carries out on the client account will
be on the responsibility of the client and on his own expense.

11) Deposit opened in foreign currencies shall be computed in their
equivalent value in Yemeni Riyal at buying price adopted by the
bank and prevailing upon drawing, and it may also draw from the
account opened in such currency, according to a check and in the
form adopted by the bank, and the client may not claim to draw the
balance of his account in cash if such currency is available with the
bank.

12) The client select the address mentioned in contract as a place for
his residence for notifications, statements, writings and judicial
notes to him and undertakes to notify the bank of any change in his
address, and it is understood that any correspondence or

Customer Name : Finger print :

notification will be sent to the client, last address known by the
bank to be deemed true and produced by its doer.

13) The client should provide the bank with specimens of his
signature on the designed signature card, and these specimens of
signature shall be deemed legal and approved for all operations
related to the account.

14) The client should maintain the minimum extent of account
balance as fixed by the bank from time to time and the bank shall
have the right to collect any fees or close the account if the account
balance was less than the required minimum extent.

15) The client shall undertake to notify the bank by a written note
immediately after undertaking any change in the formation of the
company and to supply it, upon its request, with a confirmation
and annexed contract in a form accepted.

16) If the account was subject to regulatory procedures or subject to
dispute, the bank is entitled to stop or suspend the usage of account
and to hold out the credited balance until a written direction by the
central bank is issued, or by court order, or the concerned parties to
a written agreement.

17) The bank may -without any obligation on its part, carry out from
time to time any claims/orders that reach the bank or indicating
that it is received from the client, whether by written note, fax,
copying or by any other electronic means. The bank explained to
us and we are fully aware of risks as result of mistake , omission or
negligence , fraud or forgery or any direction not adopted which
coin from other parties .Therefore we confirm that we are aware
that these risks are part of method to execute these direction , and
we undertake herein to waive the part of the bank of full
responsibility as result of risks arising by the bank acceptance of
similar directions and undertake according to this that they will be
subject to provisions and waiver included in the official specimens
used by the bank and related to required operations .

18) All conditions and provisions of this agreement shall be subject to
laws and regulations of the Republic of Yemen, the power to look
into any claim or dispute arising by the application or construing
this agreement shall be related to Yemen center for authentication
and arbitration in Sana’a, nevertheless the bank may refer the case
to justice and quit arbitration according to its individual or total
management.

19)The bank has the right to transfer all client obligations in
any foreign transaction to Yemeni Riyal at buying price adopted by
the bank , at the time of transfer in such foreign currencies ,
without referring to the client in this regard these obligations with
client are also the right of the bank a aright of others .

Conditions of Saving Accounts

1) All drawing from saving account shall be done by the
holder of account through the bank branches or by using ATM
card and Point of sales , and there is no issue of check books or
Other savings accounts .

2) A credit commission will be computed on least credit
balance during the month as fixed by the Bank, which has the right
to amend it up or down according to prices prevailing at the
market, the end of June and December, providing that the account
balance during the month is not less than the amount fixed by the
bank.

I confirm that all the information in this form is true and correct .

I declare that /I am/ that minor is / the owner and the beneficiary of
this account and not to deposit in person nor to accept depositing
any amounts of money from an anonymous ,unknown or
suspicious sources .

I undertake to inform the bank in writing with any changes of
information immediately and also to renew the information of this
from in writing and sign it whenever requested by the bank or
every five years, maximum, by myself. Also, I declare to your
bank only to use and exchange my data and accounts information's
with the others.

Customer Signature: Date: / /



